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FINANCING FOR ROOFTOP SOLAR PHOTOVOLTAIC. 

O  
 
 

Solar Photovoltaic is primarily used for grid connected electricity to operate residential appliances, 
commercial equipments, lighting and air conditioning for all types of buildings. Through stand alone 
systems and the use of batteries, it is also well suited for remote regions where there is no electricity 
source. Solar PV panels can be ground mounted, installed on building rooftops. 
 

Govt of India, Ministry of Finance, Department of Financial Services,  vide reference No. 24/10/2014-
IF.II have  advised  that Hon’ble Prime Minister has desired to add 10,000 MW of Solar Photovoltaic 
installation capacity  during 2014-2015. The Ministry of New and Renewable Energy has felt that 
there is tremendous scope for popularizing rooftop systems and Banking sector in a big way may help 
for achieving the challenging target of 4,000 MW of Rooftop solar installations during next five years.  
 

Ministry of Finance have advised that in continuation of the overall endeavour, it is advised to 
encourage the Home  Loan / Home improvement loan  seekers  to install  Rooftop Solar PVs and 
include  the cost of such equipment in their Housing Loan proposals   just like Non Solar lighting, 
wiring and other such fittings. 
 

Branches/Offices are advised to take note of the above directions and popularize installation of rooftop 
Solar PVs while extending Housing Loans and House repair/renovation loans. Branches/Offices are 
also advised to canvass  Solar PVs to all our existing home loan borrowers by organizing 
workshops/awareness programmes in association with MNRE approved Dealers /Companies. 
 
Clarifications required if any, on this circular may be sought from MCD, MSME & RETAIL 
CREDIT DEPARTMENT at Corporate Office, Bangalore through the respective RO, as per extant 
guidelines. 
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CO: RB: 2014-15:692                                                      Retail Banking Department 

Date: 17th December 2014  

 

Shri. Upendra Tripathy, 

Secretary Government of India, 

Ministry of New and Renewable Energy, 

Block No.14, CGO Complex 

Lodhi Road, New Delhi-110003 

 

Dear Sir, 

 

Subject: Financing of Roof Top Solar PV as Home Loan/ Home improvement loan post 

19.11.2014 

 

We acknowledge receipt of your communication No: D. O.NO/03/33/2014-15/GCRT 

Dated 11th December 2014 addressed to our Chairman & Managing Director. We have 

carefully noted the content of the letter for implementation. 

  

In this connection, we have to inform you that we have recently launched Cent Home 

double plus scheme   having with credit facility to roof top solar PV. This scheme is being 

widely popularized by us in print electronic & outdoor media on continues basis  

 

This is for your Information 

 

With Regards  

 

Your sincerely  

 

 

(P. J. KUMAR) 

GENERAL MANAGER- RETAIL BANKING  

 

 

 

 




















